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March 5, 2013

Sean Dalfen

Managing Principal & Chief Investment Officer
Dalfen America Corp.

T514-938-1047 - F 514-938-9575

4444 St Catherine W, suite 100

Montreal, QC - H3Z 1R2

Robert Kurlender

Director of Acquisitions

Dalfen America Corp.

T 514-938-8454 - F 514-938-9575
4444 Ste Catherine W, suite 100
Westmount, Quebec - H3Z 1R2

RE: Referral letter for a Commercial Real Estate Industrial Transaction

To whom it may concern:

I am pleased to provide a letter of reference on behalf of Gaughan Companies regarding an industrial
transaction we facilitated with Dalfen America Corp. Dalfen was extremely transparent and well

intentioned throughout the entire acquisition process.

Dalfen truly showed its commitment to closing the transition from the LOI stage through the due
diligence period and staying true to the close date.

| endorse Dalfen Corporations as being a company of their “word” backed by a well qualified staff that is
equipped to handle deals of any magnitude.

We look forward to working with Dalfen on other future commercial real estate transactions.

Best Regards,
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Dan Hebert Derrick Jensen
VP Commercial Accounts Sales and Leasing
Corporate Headquarters Minneapolis Office
56 East Broadway, Suite 200 Fifth Street Towers
Forest Lake, MN 55025 100 South Fifth Street, Suite 410 ﬁm;a;imcg
(651) 464-5700 Minneapolis MN 55402 Are

(612) 238-4400



